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Cleaning wastewater every day for a better Bay.
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Hampton Roads Sanitation District
Interim Financial Report
Operating Budget
For the Period Ending December 31, 2022

Current YTD as
% of Budget Prior YTD as

Amended (50% Budget to % of Prior
Budget Current YTD Date) Year Budget

Operating Bevenues

bl 2stew ater £ 3BE.382.000 % 130,787 627 L& 53
Surcharge 1,755,000 207,533 dE5 L2
Indirect Dizcharge 3,200,000 2173816 [tay L X
Fees 2,910,000 1712732 Lk bl 2
Munizipal Azsistance G00,000 291473 B Td
Mizcellaneous 1,254,000 obd4,333 45 S5
Total Operating Revenue 476,501,000 136,335,246 52 52
Non Operating Bevenues
Facility Charge T.150.000 3727193 D 43:
Interest Income 1.570.000 1.655.865 1063 =18
Build America Bond Subsidy 2.026.,000 1.031.085 51 513
Ctker 302,000 355,553 1285 o
Tatal Mon Operating Revenus 11,045,000 6,803,023 B2 ddis
Total Revenues 387,849,000 203,141,275 L2 L2
Tranzfers from Beserves 15,868,701 5,434,351 S0 S0
Total Revenues and Transfers k3 G006, 717,701 # 212 575 626 52 52

Operating Expenses

Perzonal Services E B3,288.237 # 33,260,728 G G
Fringe Benefitz 26,520,561 11,632 867 g 43x;
Materials & Supplies 13,385,555 0,737,354 433 Y
Transportation 1,737,226 Tod. 434 42 433
Litilities 15,055,652 7,238,206 i d65
Chemical Purchazes 13,026,120 5835415 45 45
Contractual Services oT7.8058.555 13.51.153 K1 K1
Majar Repairs 12,403,035 3,923,002 32w 27
Capital Azsets 625,737 100,647 16 473
Mizcellaneous Expense 3,034,334 1,330,353 33 7
Total Operating Expenses 207,511,735 53,324,855 d.3% d4dis

Debt Service and Transfers

Debt Semwice £:3,533.000 40,313,733 Lk bl B0
Transzfer to CIP 123,412,366 64,706,433 o g
Tranzfer to Rizk management 260,000 130,002 N N
Total Debt Service and Transfers 133,205,366 105,756,283 G SE
Total Expenses and Transfers $ 06,717,701 % 135,651,135 L oy S0k

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



Hampton Roads Sanitation District
Primary & Secondary Source Balance
For the Period Ending December 31, 2022

HRSD - SOURCES OF FUNDS December 31, 2022
Primary Source Beginning Ending Current
Market Value YTD YTD YTD Market Value Allocation of Mo Avg
July 1, 2022 Contributions Withdrawals Income Earned December 31, 2022 Funds Credit Quality Yield
BAML Corp Disbursement Account 25,498,734 295,861,813 291,719,863 172,587 29,813,271 18.0% N/A 0.55%
VIP Stable NAV Liquidity Pool 144,268,153 10,000,000 20,000,000 1,961,919 136,230,072 82.0% AAAM 4.23%
Total Primary Source § 169,766,887 § 305,861,813 § 311,719,863 § 2,134,506 $ 166,043,343 100.0%
Secondary Source Beginning YTD Ending
Market Value YTD YTD Income Earned Market Value LTD
July 1, 2022 Contributions Withdrawals & Realized G/L November 30, 2022 Ending Cost Mkt Adj
VIP 1-3 Year High Quality Bond Fund 62,932,017 - 6,271 402,967 62,423,112 64,140,713 (1,717,601)
Total Secondary Source $ 62,032,017 § - $ 6,271 % 402,967 % 62,423,112 § 64,140,713 $ (1,717,601)
I Total Fund Alloc
Total Primary Source % 166,043,343 72.7%)|
Total Secondary Source $ 62,423,112 27.3%|
TOTAL SOURCES $§ 228,466,455 100.0%

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



Hampton Roads Sanitation District

Notes to Interim Financial Report for Subordinate
Wastewater Bonds, Series 2016

Note 1 — General Information

The Hampton Roads Sanitation District (HRSD) is a political subdivision of the Commonwealth of
Virginia and a government instrumentality.

Note 2 — Basis of Accounting

The accompanying Interim Financial Report for Subordinate Wastewater Bonds, Series 2016,
summarizes the results of HRSD’s operations on a basis of accounting that differs from
generally accepted accounting principles. Revenues are recorded on an accrual basis whereby
they are recognized when billed. Expenses are generally recorded on a cash basis. No provision
is made for non-cash items such as depreciation and bad debt expense.

This interim report does not reflect financial activity for capital projects contained in HRSD’s
Capital Improvement Program.

Transfers represent certain budgetary policy designations as follows:

Transfer to CIP represents current period’s cash and investments that are designated to
partially fund HRSD’s capital improvement program.

Transfers to Reserves represents the current period’s cash and investments that have
been set aside to meet HRSD’s cash and investments policy objectives.

Note 3 — Sources of Funds

The Sources of Funds represent a portion of HRSD’s cash and investments portfolio as of the
end of the period. These funds are available to purchase any or all of the Subordinate
Wastewater Revenue Bonds, Series 2016 in the event of a failed remarketing. These funds do
not represent all HRSD’s cash and investments as of the end of the period. These funds are
not pledged or separated for the purchase of such bonds.



