S —) =
Ly |

Cleaning wastewater every day for a better Bay.
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Hampton Roads Sanitation District
Interim Financial Report
Operating Budgat
For the Period Ending February 28, 2022
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See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016
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Hampton Roads Sanitation District
Primary & Secondary Source Balance
For the Period Ending February 28, 2022

HRSD - SOURCES OF FUNDS February 28, 2022

Primary Source Beginning Ending Current
Market Value YTD YTD YTD Market Value Allocation of Mo Avg
July 1, 2021 Contributions ‘Withdrawals Income Earned February 28, 2022 Funds Credit Quality Yield
BAML Corp Disbursement Account 30,017,420 327,354,303 327,519,423 25,852 29,878,152 17.2% N/A 0.55%
VIP Stable NAV Liquidity Pool 108,850,465 50,000,000 15,000,000 77,770 143,968,235 82.8% AAAM 0.14%
Total Primary Source $ 138,907,885 $ 377,354,303 § 342,519,423 § 103,622 % 173,846,387 100.0%

VIP Stable NAV Liquidity Pool out performed Va Local Government Investment Pool (the market benchmark) by 0.01% in the month of February 2022.

Secondary Source Beginning YTD Ending Yield to
Market Value YTD YTD Income Earned Market Value LTD Maturity
July 1, 2021 Contributions Withdrawals & Realized G/L February 28, 2022 Ending Cost Mkt Adj at Market
VIP 1-3 Year High Quality Bond Fund 65,054,203 - 8,722 201,846 64,074,864 53,592,667 482,197 1.38%
Total Secondary Source § 65,054,203 § - § 8722 $ 201,846 $ 64,074,864 § 63,502,667 § 482,197

VIP 1-3 Year High Quality Bond Fund performed at the same level as the ICE BofA ML 1-3 yr AAA-AA Corp/Gov Index (the market benchmark) in February 2022,

| Total Fund Alloc
Total Primary Source § 173,846,387 73.1%)|
Total Secondary Source $ 64,074,864 26.9%)|
TOTAL SOURCES § 237,921,251 100.0%

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



Hampton Roads Sanitation District

Notes to Interim Financial Report for Subordinate
Wastewater Bonds, Series 2016

Note 1 — General Information

The Hampton Roads Sanitation District (HRSD) is a political subdivision of the Commonwealth of
Virginia and a government instrumentality.

Note 2 — Basis of Accounting

The accompanying Interim Financial Report for Subordinate Wastewater Bonds, Series 2016,
summarizes the results of HRSD’s operations on a basis of accounting that differs from
generally accepted accounting principles. Revenues are recorded on an accrual basis whereby
they are recognized when billed. Expenses are generally recorded on a cash basis. No provision
is made for non-cash items such as depreciation and bad debt expense.

This interim report does not reflect financial activity for capital projects contained in HRSD’s
Capital Improvement Program.

Transfers represent certain budgetary policy designations as follows:

Transfer to CIP represents current period’s cash and investments that are designated to
partially fund HRSD's capital improvement program.

Transfers to Reserves represents the current period’s cash and investments that have
been set aside to meet HRSD’s cash and investments policy objectives.

Note 3 — Sources of Funds

The Sources of Funds represent a portion of HRSD’s cash and investments portfolio as of the
end of the period. These funds are available to purchase any or all of the Subordinate
Wastewater Revenue Bonds, Series 2016 in the event of a failed remarketing. These funds do
not represent all HRSD’s cash and investments as of the end of the period. These funds are
not pledged or separated for the purchase of such bonds.



