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Cleaning wastewater every day for a better Bay.
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Hampton Roads Sanitation District
Interim Financial Report
Operating Budget
For the Period Ending June 30, 2022

Current YTD as
% of Budget Prior YTD as

Amended Current (100% Budget % of Prior
Budget YTD to Date)

Year Budget

Operating Revenues

wastewater 3 336,458,000 345,603 432 03 1023
Surcharge 1,600,000 1598,361 10032 1072
Indirect Oischarge 3,200,000 3,395 425 1062 1012
Fees 3,020,000 442 E47 1522 13
Munizipal Assistance 00,000 1,028,223 1485 EELE
Mizcellaneous 1,285,000 2,229,444 P 137
Tatal Operating Fevenue 246,260,000 254,307 532 1023 101
Mon Operating Revenues
Facility Charge 7,320,000 BA87,275 A6 1262
Interest Income 1,210,000 [1.650,26E] 1362 b}
Build America Bond Subsidy 2,095,000 2,095,930 002 gh2
Cither £10,000 1,181,747 19431 2083
Total Mon Operating Rewenue 11,236,000 8,614,086 TP oz
Total Revenues 357 ,4495,000 362,921,618 102 1022
Transters from Reserves 17,246 624 17,346 E24 1003 1003
Total Revenues and Transfers 3 Av4, 041,624 280,268,242 1013 1023
Operating Expenses
Ferzonal Services 5 E2,77E 065 E1692,033 33 L
Fringe Benefits 28173707 2378580 L g8
Mlaterials & Supplies 9,509,735 9,192,603 A7 qa
Transportation 1568,282 1,368,902 e B2
Ltilitie= 12,360,061 13,110,787 106 g8
Chemical Purchaszes 3,249,441 9,438,263 1023 TaM
Contractual Services 05,345,039 39,138,871 T BV
ajor Repairs 16,056 857 4,545 043 BAz By
Capital Az=ets ERE, 963 453,200 EAz Th=
Mizcellaneous Expense 3,137,304 2,660,267 ohx A0
Total Operating Expenses 135,203,434 170,441,225 avx ohx
Debt Service and Transfers
Dbt Service E4,308,204 E1,017 412 g6 9B
Transfer ta CIP 114,463,941 114,464,030 1002 42
Transter to Risk management 260,000 260,004 1003 1003
Total Debt Service and Transfers 173,032,130 175, 741,445 8 b1
Total Expenszes and Transfers b 3 ard e e 4,183,271 A2 A0

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



HRSD - SOURCES OF FU

Hampton Roads Sanitation District
Primary & Secondary Source Balance
For the Period Ending June 30, 2022

June 30, 2022

Primary Source Beginning Ending
Market Value YTD YTD YTD Market Value Allocation of
July 1, 2021 Contributions ‘Withdrawals Income Earned June 30, 2022 Funds Credit Quality
BANL Corp Disbursement Account 30,017,420 473,695,493 478,257,058 42,879 25,498,734 15.0% MN/A
VIP Stable NAV Liquidity Pool 103,890,465 50,000,000 15,000,000 377,688 144,268,153 85.0% ARAM
Total Primary Source $ 138,007,885 $ 523,695,493 § 493,257,058 $ 420,567 % 169,766,887 100.0%
VIP Stable NAV Liquidity Pool performed 0.02% below Va Local Government Investment Pool's (the market benchmark) in the month of June 2022.
Secondary Source Beginning ¥TD Ending
Market Value YTD YTD Income Earned Market Value LTD
July 1, 2021 Contributions Withdrawals & Realized G/L June 30, 2022 Ending Cost Mkt Adj
VIP 1-3 Year High Quality Bond Fund 65,054,203 - 12,898 357,370 62,932,017 63,744,015 (811,998)
Total Secondary Source § 65,054,203 § - 3 12,308 § 357,370 § 62,932,017 $ 63,744,015 5 (811,908)

VIP 1-3 Year High Quality Bond Fund performed 0.04% below ICE BofA ML 1-3 yr AAA-AA Corp/Gov Index (the market benchmark) in June 2022,

I Total Fund Alloc
Total Primary Source $ 169,766,887 73.0%
Total Secondary Source $ 62,932,017 27.0%)
TOTAL SOURCES § 232,698,904 100.0%

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016
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Hampton Roads Sanitation District

Notes to Interim Financial Report for Subordinate
Wastewater Bonds, Series 2016

Note 1 — General Information

The Hampton Roads Sanitation District (HRSD) is a political subdivision of the Commonwealth of
Virginia and a government instrumentality.

Note 2 — Basis of Accounting

The accompanying Interim Financial Report for Subordinate Wastewater Bonds, Series 2016,
summarizes the results of HRSD’s operations on a basis of accounting that differs from
generally accepted accounting principles. Revenues are recorded on an accrual basis whereby
they are recognized when billed. Expenses are generally recorded on a cash basis. No provision
is made for non-cash items such as depreciation and bad debt expense.

This interim report does not reflect financial activity for capital projects contained in HRSD’s
Capital Improvement Program.

Transfers represent certain budgetary policy designations as follows:

Transfer to CIP represents current period’s cash and investments that are designated to
partially fund HRSD's capital improvement program.

Transfers to Reserves represents the current period’s cash and investments that have
been set aside to meet HRSD’s cash and investments policy objectives.

Note 3 — Sources of Funds

The Sources of Funds represent a portion of HRSD’s cash and investments portfolio as of the
end of the period. These funds are available to purchase any or all of the Subordinate
Wastewater Revenue Bonds, Series 2016 in the event of a failed remarketing. These funds do
not represent all HRSD’s cash and investments as of the end of the period. These funds are
not pledged or separated for the purchase of such bonds.



