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Cleaning wastewater every day for a better Bay.
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Hampton Roads Sanitation District
Interim Financial Report
Operating Budget
For the Period Ending September 30, 2021

Current ¥YTD as
% of Budget Prior YTD as

Current (25% Budget to % of Prior
YTD Date) Year Budget

Operating Revenues

Wastewater 3 J36,458,000 % 91,259,913 27 27
Surcharge 1,600,000 373870 24 29K
Indirect Oischarge 3,200,000 791,379 265 258
Fees 3,020,000 I Yo 1 163
Municipal Assistance F00,000 198,825 27 23
Mizcellanecus 1,285,000 91,376 T 39
Tokal Operating Revenue 246,260,000 92,845 044 27 27
Mon Operating Revenues
Facility Charge 7,320,000 1,E11,920 22 36
Interest Income 1,210,000 724969 B2 17
Build America Bond Subsidy 2,095,000 - 0 02
Cther E100,000 386,013 B3 2EM
Tokal Mon Operating Rewvenus 11,235,000 2069962 185 258
Total Revenues 367,4495,000 94,915,208 27 27
Transfers from Feserves 17,346,624 4,336,666 26 ThM
Total Revenues and Transfers % T4 EMEZY % 99,262 462 263 M

Operating Expenses

Ferszonal Services % B2 776055 % 16331473 2B 26
Fringe Benefits 28,173,707 E,272,150 28 20
Mlaterials & Supplies 9,509,735 1679,140 185 185
Transportation 1566282 260,184 23 142
Lkilities 12,360,061 2740544 22% 20
Chemical Purchases 3,249,441 1865207 21 133
Contractual Services 05,345,029 8,508,724 155 162
Mlajor Fepairs 16,068,857 1,791,953 1 LIk
Capital A==zets ERG,9E3 205,653 3 17
Miscellaneous Expense 3137304 Teh 727 23 24
Total Operating Expenses 195,809,494 40 680, TEE 21% 21

Debt Service and Transfers

Oebt Service B4,303,204 25,820,368 4027 36
Transter ta CIF 114 463,921 33,615,980 29 a8
Transker to Risk management 260,000 E5,001 262 25
Total Debt Service and Transfers 179,032,130 53,501,349 33 a6
Tokal Expenszes and Transfers G 5 Pt eHE2Y % 100,182,715 27 28

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



Hampton Roads Sanitation District
Primary & Secondary Source Balance
For the Period Ending September 30, 2021

HRSD - SOURCES OF FU September 30, 2021
Primary Source Beginning Ending Current
Market Value YTD YTD YTD Market Value Allocation of Mo Avg
July 1, 2021 Contributions Withdrawals Income Earned September 30, 2021 Funds Credit Quality Yield
BAML Corp Disbursement Account 30,017,420 158,412,799 177,444,058 10,766 10,996,927 7.1% MN/A 0.55%
VIP Stable NAV Liquidity Pool 108,890,465 50,000,000 15,000,000 19,839 143,910,304 92.9% ABAM 0.07%
Total Primary Source § 138,907,885 $ 208,412,799 § 192,344,058 $ 30,605 $ 154,907,231 100.0%
Secondary Source Beginning ¥TD Ending Yield to
Market Value YTD YTD Income Earned Market Value LTD Maturity
July 1, 2021 Contributions Withdrawals & Realized G/L September 30, 2021  Ending Cost Mkt Adj at Market
WIP 1-3 Year High Quality Bond Fund 65,054,203 - 3,283 77,215 65,085,629 63,473,475 1,612,154
Total Secondary Source $ 65,054,203 § - 5 3,283 & 77,215 % 65,085,629 § 63473475 § 1,612,154
I Total Fund Alloc
Total Primary Source % 154,907,231 70.4%)
Total Secondary Source $ 65,085,629 29.6%)|
TOTAL SOURCES $§ 219,992,860 100.0%

See Accompanying Notes to Interim Financial Report for Subordinate Wastewater Bonds, Series 2016



Hampton Roads Sanitation District

Notes to Interim Financial Report for Subordinate
Wastewater Bonds, Series 2016

Note 1 — General Information

The Hampton Roads Sanitation District (HRSD) is a political subdivision of the Commonwealth of
Virginia and a government instrumentality.

Note 2 — Basis of Accounting

The accompanying Interim Financial Report for Subordinate Wastewater Bonds, Series 2016,
summarizes the results of HRSD’s operations on a basis of accounting that differs from
generally accepted accounting principles. Revenues are recorded on an accrual basis whereby
they are recognized when billed. Expenses are generally recorded on a cash basis. No provision
is made for non-cash items such as depreciation and bad debt expense.

This interim report does not reflect financial activity for capital projects contained in HRSD’s
Capital Improvement Program.

Transfers represent certain budgetary policy designations as follows:

Transfer to CIP represents current period’s cash and investments that are designated to
partially fund HRSD’s capital improvement program.

Transfers to Reserves represents the current period’s cash and investments that have
been set aside to meet HRSD’s cash and investments policy objectives.

Note 3 — Sources of Funds

The Sources of Funds represent a portion of HRSD’s cash and investments portfolio as of the
end of the period. These funds are available to purchase any or all of the Subordinate
Wastewater Revenue Bonds, Series 2016 in the event of a failed remarketing. These funds do
not represent all HRSD’s cash and investments as of the end of the period. These funds are
not pledged or separated for the purchase of such bonds.



