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December 1, 2021

Voluntary Notice — Modification of Financial Obligations

In accordance with the continuing disclosure undertakings made by the Hampton Roads
Sanitation District (the “District”) in connection with the issuance of the bonds identified on
Exhibit A hereto (the “Bonds”), the District is providing this voluntary notice (this “Notice”) of
a modification to certain financial obligations.

On November 19, 2021, the District and the Virginia Resources Authority (the “Authority”),
as Administrator of the Virginia Water Facilities Revolving Fund (the “Fund”), agreed to
modify the terms of certain Wastewater Revenue Bonds previously issued by the District
and described below (the “Amended Bonds”) to lower the cost of funds rate payable on
such Amended Bonds, as described below.

The following list describes the Amended Bonds and the changes in the costs of funds
rates.

$40,330,298 Hampton Roads Sanitation District Subordinate Pledge Sewer Revenue Bond,
dated February 26, 2004 (Chesapeake-Elizabeth Treatment Plant Project), as amended on
January 9, 2013 and November 19, 2021, cost of funds rate reduced from 2.10% per
annum to 1.00% per annum.

$7,339,600 Hampton Roads Sanitation District Subordinate Pledge Sewer Revenue Bond,
dated June 22, 2006 (Atlantic Wastewater Treatment Plant Project), as amended on
January 9, 2013 and November 19, 2021, cost of funds rate reduced from 2.10% per
annum to 1.00% per annum.

$1,605,200 Hampton Roads Sanitation District Subordinate Pledge Sewer Revenue Bond,
dated June 22, 2006 (Colonial Williamsburg Pump Station Project), as amended on
January 9, 2013 and November 19, 2021, cost of funds rate reduced from 2.10% per
annum to 1.00% per annum.

$6,318,000 Hampton Roads Sanitation District Wastewater Revenue Bond, Series 2012,
dated March 13, 2012 (Atlantic Treatment Plant: Digester Gas to Energy Project), as
amended on January 30, 2020 and November 19, 2021, cost of funds rate reduced from
2.51% per annum to 1.15% per annum.
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The Amended Bonds are secured under the Trust Agreement, dated as of October 1, 2011,
by and between the District and The Bank of New York Mellon Trust Company, N.A., as
trustee, as amended and restated on March 1, 2016, as amended and supplemented (as
so amended and supplemented, the “Trust Agreement”). Under the Trust Agreement, the
Amended Bonds are secured on a parity with all Parity Obligations (as defined in the Trust
Agreement) of the District and subordinated to all Senior Indebtedness, as defined, and to
the extent sent forth, in the Trust Agreement.

No representation is made as to the correctness of the CUSIP numbers associated with
this Notice.

Sincerely,

o

Jay A. Bernas
Chief Financial Officer/Director of Finance
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Bond Series Maturity Date CUSIP #
Wastewater Revenue Bonds, Series 2009B November 1, 2022 | 409327DT7
Wastewater Revenue Bonds, Series 2009B November 1, 2023 | 409327DU4
Wastewater Revenue Bonds, Series 2009B November 1, 2029 409327DR1
Wastewater Revenue Bonds, Series 2009B November 1, 2039| 409327DS9
Wastewater Revenue Bonds, Series 2014A July 1, 2022 409327GJ6
Wastewater Revenue Bonds, Series 2014A July 1, 2023 409327GK3
Wastewater Revenue Bonds, Series 2014A July 1, 2024 409327GL1
Wastewater Revenue Bonds, Series 2014A July 1, 2025 409327GM9
Wastewater Revenue Bonds, Series 2016A August 1, 2022 409327HA4
Wastewater Revenue Bonds, Series 2016A August 1, 2023 409327HB2
Wastewater Revenue Bonds, Series 2016A August 1, 2024 409327HCO
Wastewater Revenue Bonds, Series 2016A August 1, 2025 409327HUO
Wastewater Revenue Bonds, Series 2016A August 1, 2025 409327HDS8
Wastewater Revenue Bonds, Series 2016A August 1, 2026 409327HVS8
Wastewater Revenue Bonds, Series 2016A August 1, 2027 409327JU8
Wastewater Revenue Bonds, Series 2016A August 1, 2028 409327JV6
Wastewater Revenue Bonds, Series 2016A August 1, 2029 409327HG1
Wastewater Revenue Bonds, Series 2016A August 1, 2032 |409327HW6
Wastewater Revenue Bonds, Series 2016A August 1, 2035 409327HS5
Wastewater Revenue Bonds, Series 2016A August 1, 2036 409327HT3
Variable Rate Wastewater Revenue Bonds - Series 2016B August 1, 2046 409327HZ9
Wastewater Revenue Bonds - Series 2017A October 1, 2027 | 409327JA2
Wastewater Revenue Bonds - Series 2017A October 1, 2028 | 409327JB0O
Wastewater Revenue Bonds - Series 2017A October 1, 2029 | 409327JC8
Wastewater Revenue Bonds - Series 2017A October 1, 2030 | 409327JD6
Wastewater Revenue Bonds - Series 2017A October 1, 2031 | 409327JE4
Wastewater Revenue Bonds - Series 2017A October 1, 2032 | 409327JF1
Wastewater Revenue Bonds - Series 2017A October 1, 2033 | 409327)G9
Wastewater Revenue Bonds - Series 2017A October 1, 2037 | 409327JKO
Wastewater Revenue Bonds - Series 2017A October 1, 2038 409327J1L8
Wastewater Revenue Bonds - Series 2017A October 1, 2039 | 409327JM6
Wastewater Revenue Bonds - Series 2017A October 1, 2040 | 409327JN4
Wastewater Revenue Bonds - Series 2017A October 1, 2041 | 409327JP9
Wastewater Revenue Bonds - Series 2017A October 1, 2042 | 409327)Q7
Wastewater Revenue Bonds - Series 2017A October 1, 2043 409327JR5
Wastewater Revenue Bonds - Series 2018A October 1, 2022 | 409327KA0
Wastewater Revenue Bonds - Series 2018A October 1, 2023 | 409327KB8
Wastewater Revenue Bonds - Series 2018A October 1, 2024 | 409327KC6
Wastewater Revenue Bonds - Series 2018A October 1, 2025 | 409327KD4
Wastewater Revenue Bonds - Series 2018A October 1, 2026 | 409327KE2
Wastewater Revenue Bonds - Series 2018A October 1, 2027 | 409327KF9
Wastewater Revenue Bonds - Series 2018A October 1, 2028 | 409327KG7
Wastewater Revenue Bonds - Series 2018A October 1, 2029 | 409327KH5
Wastewater Revenue Bonds - Series 2018A October 1, 2030 | 409327KJ1
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Bond Series

Maturity Date

CUSIP #

Wastewater Revenue Bonds - Series 2018A

October 1, 2031

409327KK8

Wastewater Revenue Bonds - Series 2018A

October 1, 2032

409327KL6

Wastewater Revenue Bonds - Series 2018A

October 1, 2033

409327KM4

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2022

409327LA9

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2023

409327LB7

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2024

409327LC5

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2025

409327LD3

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2026

409327LE1

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2027

409327LF8

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2028

409327LG6

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2029

409327LH4

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2030

40932700

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2031

409327LK7

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2032

409327LL5

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2033

409327LM3

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2034

409327LN1

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2035

409327LP6

Subordinate Wastewater Revenue Bonds Refunding Series 2019A

February 1, 2039

409327LQ4

WIFIA Loan - SWIFT - Tranche 1 Project

April 1, 2060

409327LR2

WIFIA Loan - SWIFT - Tranche 2 Project

June 1, 2060

409327LS0




